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Figure 1: Global cumulative customer-sited solar capacity by region, to 2050
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Figure 2: Returns for residential solar in California - retrofit versus new construction
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Source: BloombergNEF. Note: Assumes 8 kilowatt PV system, 12,000kWh/year home. Federal ITC
applied. Export rate = 100% retail rate. TOU rate: Peak: 4-9PM $0.41/kWh, Off-peak: S8, 174k Wh,
Retrofit capex = 52.8/W, New construction capex = $1.6/W. Additional assumptions in report.
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